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SI. PAL & €O,

Chartered Accountants

D REVIEW REPORT

To

The Board of {}Hmﬁm ‘ ,
TECIL CHEMICALS AND ;m:am f*ijj. VERLTD
Chingavanam S :

Rottayam

We have reviewed jhe mmwwng statoment e:af unaudited financial resalts of” ‘%‘F(’ﬁ
CHEMICALS AND W{i}ﬁf) POWER LIMIT B ﬁiﬁ the yuarter ended on 30% June 2003 This -
statement is the responsibility of the Company s kﬁmagemmt and has been approved by the Board
of Directors. Our responsibility is to tmmmgmmm financial statoments based on our review.

We conducted our review of the &Wmt i @cwm with the Standard on Review Engagements
(SRE) 2410 “Review of nterim Financial nformation Perfornied by the Iminmdm Auditor of the
Entity”, issued by the Institute of Cha arfered Accountants of India This standard reguires that we
plan asd perform the roview 0 obtain moderate Assurance as to whethier the {inancial statements are
free of raaterial misststement. A seview is Timited primanty to inquinies of company personnel and
analytical procedures applied o fimancial data and thus provide less assurance than an sudi. We
have not ;aef&wmd an audit ad accordingly. we do not express an audit opinion. :

Tased on our review conducted s above, nothing hes come 10 our atiention that conses s to believe
that the accompanying statement of unacdited financial results prepared i acoordance with
applicable accounting standsrds ami other recognized accounting practices and policies has not
disclosed the informanon required o be disclosed 1 m terms of Regulstion 33 of the SEBI (Listing
Obligations and Disclosure Kﬁqaxrm&wm% Regulations, 2615 m@iuﬁmg e mumner in wﬁ;e::ia s
be disclosed. or that 1t contains any material mmmmm o :

Our conclusion is not modified m respest of iiii'simw;
For S R Pai & Co v
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